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The Board of Directors of the Company in its meeting held on Wednesday, 13th February,2019
has considered the following business:

1. Approved the Unaudited Standalone Financial Results of the Company for the quarter
ended 31"' December, 201 8.

2. Approved the appointment of Mr. Ratan Kumar Sarawagi as Additional Director
(l ndependent) with immediate effect.

The Meeting commenced at 11.00 a.m. and concluded at W'ni.^on the same day.
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Managing Director, CFO & Gompany Secretary
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Chartered Accountants

Review Repoft to
The Board of Directors
Binani lndustries Limited

Limited Review Report

We have reviewed the accompanying Statement of unaudited standatone financial resutts of Binani

lndustries Limited ('the Company') for the quarter ended December 31,2018 and the nine months

ended resutts for the period April.1 ,2018 to December 31,2018 ('the Statement'), being submitted by

the Company pursuant to the requirements of Regutation 33 of the Securities and Exchange Board of

India (Listing Obtigations and Disctosure Requirements) Regutations,2015 as modified by Circutar No.

CIR/CFD/FAC/6212016 dated Juty 5, 7O16 (Listing Regutations)'

This Statement, which is the responsibitity of the Company's Management and has been approved by

the Board of Directors, has been prepared in accordance with recognition and measurement principtes

of Ind AS 34'lnterim Financial Reporting', prescribed under Section 133 of the Companies Act,2013

read with retevant rutes issued thereunder and other recognized accounting practices and poticies

generatty accepted in India. Our responsibitity is to issue a report on the Statement based on our

review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 241 0' Review

of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the

Institute of Chartered Accountants of India. This standard requires that we ptan and perform the

review to obtain moderate assurance as to whether the Statement is free of materia[ misstatement. A

review is timited primaril.y to inquiries of Company personnel and anatytical procedures apptied to

financiat data and thus provide less assurance than an audit. We have not performed an audit and

accordingty, we do not express an audit opinion.

Basis for Adverse Conclusion:

(a) Corporate Insotvency Resotution Process ('CIRP') initiated on Juty 25,2017 in respect UttraTech

Nathdwara Cement Limited (formerty known as Binani Cement timited) (UNCL), a subsidiary

Company titt Juty 24, 2017, has been compteted vide National Company Law Appettate Tribunal
('NCLAT') order dated November 14, 2018. However, the Company has not given effect to the
NCLAT order in this statement for the reasons stated in Note 3 of the Statement, this has led to:

i. The Company continues to disctose and vatue its equity and preference shares investments in

UNCL aggregating Rs. 341,457 lakhs.

The Company continues to record trade receivabtes of Rs 1 ,382 lakhs, [oans and advances of Rs

700 lakhs, and security deposits of Rs 100 lakhs receivabte from UNCL.
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The Company continues to account for the loan from EXIM bank at its originaL USD vatue as at

December 31,2018 amounting to Rs 65,063 takhs. The differential amount between the book vatue

and the amount discharged by UNCL as per NCALT order is not accounted in this Statement for the

reasons stated in Note 3 (b) to the Statement.

The Company has not determined impairment of loans and advances due from Edayar Zinc Limited

(EZL) and Gtobat Composite Hotding Inc. aggregating Rs 5,688 takhs as at December 31,2018 as

required by Ind AS 109- Financiat lnstruments on accountof financial instabil'ity of EZL and Gtobat

Composite Hotding Inc. (Refer Note 4 and 5 to the Statement)

The Company has given corporate guarantees aggregating to Rs.226,034 I'akhs as at December 31,

2018 to banks and financial institutions on behatf of various subsidiaries. The Company has not

determined the loss attowances, if any in respect of these corporate guarantees as required by Ind

AS 109 - Financial lnstruments. (Refer Note 6 to the Statement)

Note 7 of the Statement which states that, the Company is seeking recatl of the winding up petition

fited by one of the creditor. Further, the Company has received notices from few of its creditors

ctaiming the Company to be insotvent under the Code, however the Company is seeking/is in the

process of seeking setttement of the ctaims and amounts with the said parties.

Had the Company given effects of the above stated matters, many elements in the accompanying

Statement of the Company woutd have been materiatty affected. The effecg on the Statement of the

faiture to account for such matters stated in para (b), (c), (d) and (e) above have not been determined.

In respect of the matter stated in para (a) (i) and (ii) above the loss from ordinary activity before tax,

exceptional items and transfer from Business Reorganisation Reserve (BRR) for the quarter and nine

months ended woutd have been higher by Rs 168,761 takhs, 168,761 takhs and Rs 174,878 lakhs

respectivety.

Our auditor's report on the standatone financial resutts for the quarter and year ended March 31 ,7018
and our timited review report for the quarter's ended June 30,2018 and September 30' 2018 was

disctaimed in respect of the matters stated in para 3 (a) (i) and (ii), (b), (c), (d) and (e) above. These

matters have not been addressed by the Management of the Company in the unaudited financiat resutts

for the quarter and period ended December 31,7018.

Our limited review report on the standatone financial. resutts for the quarter ended December 31 ,2017
contained a qual.ified conctusion on matters stated in 3 (a) (i), (ii) and (b) above and drawn attention

to the matters stated in (c), (d) and (e) above.

b)

c)

d)

e)
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4. Adver- conclusion

Based on our review conducted as above, because of the significance of the matter discussed in the

Basis for Adverse Conctusion section of our report and the effect of the matter described in para 3 (a)

and in view of possibte effects of the matters described in para 3 (b)' (c), (d) and (e), the

accompanying statement of unaudited standatone financial resutts are not prepared in accordance with

recognition and measurement principtes of lnd AS 34, prescribed under Section 133 of the Companies

Act, 2013 read with retevant rutes issued thereunder and other recognized accounting practices and

poticies and has not been disctosed, the information required to be disctosed in terms of Listing

Regutations inctuding the manner in which it is to be disctosed'

5. Material uncertainty related to Going Concern

Management has prepared the Standatone Financial Resutts on going concern basis in spite of the

fottowing facts and circumstances:

1) The Company has reported [osses before

and period ended December 31,2018.

Z\ The guarantees issued by the Company on behatf of subsidiaries are significant in retation to

net worth of the Company as at December 31 ,2018.
3) The apptication fited by certain creditors against the Company under Insotvency and Bankruptcy

Code.

4) The constant decrease in the operations of the ComPany.

5) Significance of the matters stated in Basis for Adverse conclusion above.

This situation indicates the existence of a materia[ uncertainty that may cast significant doubt on the

Company's abitity to continue as a going concern and therefore the Company may unabte to reatise its

assets and discharge its Liabitities in the normal course of business. (Refer Note 10 to the Statement)

Our auditor's report on the standatone financial resutts for the quarter and year ended March 31, 2018 and

our timited review report for the quarter's ended June 30, 2018 and September 30,2018 also contained the

above material uncertainty retated to Going Concern.

taxes of Rs. 159 lakhs and Rs. 571 lakhs for the quarter

the

For MSKA & Associates
Chartered Accountants
lCAl Firm Registration No.105047W

ni
Membership No.: 124118

Ptace: Mumbai
Date: February 13,7019
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CIN No L241 '17W81962P1C025584

Statement of Standalone unaudited Financial Results for the Quarter and Nine months ended 31st December, 2018
(Rs in Lakhs'

Particulars

Standalone

Quarter ended Nine Months ended Year ended

31j2.2016 30.09 2018 31 122017 31.12.2018 31 122017 31 03 201 8

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

t Income from Op€rationg

Sales / Income from Operations

Other Income

Transfer to Business Reotganisation Reserve (Reter Note 9)

61

t't 8

(r10

04

't73

(109

345

145

(101

183

&4
1328

3,634

515

(303

J.OY /

608

QU
fotal Income from Oporations 69 128 389 259 3.846 3,901

2 Expenses
(a) Purciase of Traded Gootls

(b) Dlrect Expenses

(c) Employee B€nefits Expenses

(d) Fhance Costs

Transfer from Business Reorganisdion Resen e (Refer Note 9)

(e) Deprecbtion and Amortisation Expenses

(f) Other Expenses'

TranSerfiom/ to &^rsiness Rdganisalbn Reserve (Refer Note 9)

1 Inck$ Fru G*l m d Rs, 622 tdBbrlhe qsbrsded
31 'l22OlAl

6

60

't,535

(1,5ss)

11

(478)

626

6

78

1,e58

(1,558)

17

1,848

(1,661)

3t
158

1,262

(1,262"

21

z&
65

1E

256

4,550

(4,s50)

54

2,7'!t1

12.2g.2)

I,507

1,023

533

3,765

(3,765)

64

1.(E3

(n1)

'I,507

't,033

676

5,073

(s,073

85

1,763

(68/f

fotal Expenses 22E 248 51'l E30 3.956 4.300

3 rrofit / (Lo$) fiom op€rationa bofor€ exccptional ltams {1-2) (r5el (1601 (122: (571 (1 101 (479)

4 :xceDtional ltems

5 trofit t (Lo.E) from ordinary activitie! before tax ( 3 - 4 I (15e1 (160) (1221 (571) (1 10) (47s)

6 Tax E)oenses (7) (7) 26

7 \let Profit , (Loss) from ordinery ectivities after tax ( 54 ) t1591 (153) (122) (564! (1 10) (5o51

E :xtraordinary ltems (net of tax expenses)

9 let Profit / (Lolsl for ihe period ( 7{ ) (1591 (1 53) (122') (sdr) (1 10) (s05)

10 Jther Comorehensive Income, net of Income Tax (ll (3) (5 (4 (14) o

1t Total ComDrohensive Income for the period (9 +1 0 ) (160 (1 56) ('127' (568) (124',) (4ssl

12 Paid- up Equity Share Capital ( Face Value per share Rs 10 each ) 3,1 3E 3,138 3,'138 3,r 38 a laa 3.1 38

't3 Earnings Per Share (EPS)

lof Rs 10/- each) (not annualised)

(a) Basic

(b) Diluted

(0.51

(0.51

(0 49

(0 49

(0.39

(0 39

(1.E0

fi.80

(0 35

(0 35

(1 61

(1 61

7-r.;.$\
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Particulars

Standalone

Quarter ended Nine Monthe ended fear ended

31.12.2016 30 09.2018 31 12.2017 31.12.2018 3\ 122017 31 03 2018

(Unaudited) (Unaudited) (Unaudited) (UnaudiGd) (Unaudited) (Audited)

A

1

2

PARTICULARS OF SHAREHOLDING

Public Shareholding

- Number of Shares

- Percentage of Shareholding

Promoters and Promoter Group Shareholding

a. Pledged/Encumbered

- Number of Shares

- Percentage of shares (as a 7o of the total shareholding of
promoter and promoter group)

- Perentage of shar€s (as a % d the total shae capital ot the

b. Non-encumbercd

- Number of Shtes
- Percentage of shares (c a % of the total shareholdlg of
promoter and promoter gfoup)

- Percenlage of shares (as a % d the total shae capital of ihe
comparv)

1,8,62,321

17.38

I,65,03.654

100

52.62

1,48,62,521

47 38

r,65,(}3,654

100

52.62

1,4A,62,521

47 38

1,65,03,654

100

52.62

1,8,62,52',1

47.38

1,65,03,654

1fi

52-6i

1,48,62,521

47.38

r,65,03,654

1fi

52 62

1,48,62,521

47 38

1,65,03,654

1m

52.62

B INVESTOR COIPUINTS
Pefihg at th€ beginning dlie quarier:

Reeived driE the qutbr:
Dispsed cf ddrg tlE qErter :

Rem**!o |rresolud d the erd cf tlE qgticr :

0

l0
10

0

Segment wbe RevenLF, h.ults .td A€setE ad Lhbilities
m

Particular!

Standalono

Ouarter ended Nine itonths ended Year ended

t1.12.2018 30 09 2018 31 122017 t1.12.201E 31 12.2017 31 03.2018

(Unaudited) (Unaudited) (Unaudited) (Unauditod) (l,Jnaudited) (Audited)

r)
al

bl

cl

2l

a)

b)

Sagment Revenue

Media

Logistics

unallocated

25

36

25

39

45

98

202

69

111

'131

1,067

2.436

1il
1,067

2.476

fotal ( a+ b +c ) 61 64 345 't E3 3,634 3,697

;egment Resultg

vledia

mistics

l3
(4

'l

(3) o7

15

{101

lq

95

t0

Total(a+b) I (2) 97 5 110 83

-ess :lnterest exoenses

-ess : Other Unallocable Exoenditure net ofi Unallocable income

1,535

(1,367)

1,558

(1,400)

1,262

(1,0431

4,550

(3,9741

3,765

(3,545)

5,073

(4,511

Total Profit , ( Loss ) from ordinary activities before tax (15e) (160) (122',) (571) (1 10) (47e1

3)
Segment Asseb and Segment Liabilities
' Refer Noie belov\r')

' Segment wise assets and liabilities are not provided due to resources used are common for all segments and not allocable to any segment given in the result,
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I The Strandalone Unaudited Financial Results of the Company for the quarter and nine months ended December 31, 2018 have been reviewed by

of the Board and aDproved bv the Board of Directors at its rnee'lllqlelqe!
This stiatement has been prepared in acrordance with the Companies (lndian Accounting Standards) Rules, 2015 (lnd AS) prescribed under

1 33 of the Companies Act, 2Ol 3 and the other recognised accounting practices and principles to the extent applicable

In ease of UltraTech Nathdwara Cement Limited (formerly known as Binani Cement limited) (UNCL), a subsidiary Company tlll JutY 24,2017,

has been tiakenover by UltraTech Cement Limited by virtue of order dated 14th November, 2018 as approved by NCI-AT However, pending

of clarifications / supporting documents including the Approved Resolution Plan ('ARP'), the impact of the NCLAT order has not been given with
respec{ to following matters in the above results.

a) The Company continues to show investment in equity shares of UNCL having a carrying amount of Rs. 3,39,739 lakhs as on December 31, 20

(Marcfr 2018: Rs 3,39,739 lakhs ) and non-cumulative redeemable preference shares amounting to Rs. 1 ,718 lakhs as at December 31 , 2018
(March 2018: Rs 1 ,621 lakhs) (Cost : Rs 6,002 lakhs)
Also the Company continues to record loans and advances of Rs. 700 lakhs, security deposits of Rs. 1 00 lakhs and trade rec€ivables of Rs 1 382

lakhs due from UNCL.

b) UNCI being the Corporate Guarantor of the loan to the Gompany's lender (Exim Bank), has paid and cleared the Exim Bank loan, the
continues to record the loan in the books at its original USD value amounting to Rs 65,063 lakhs (Net of FCMIT). The differential amount
the book value and the amount discharged by UNCL as per NCALT order has not been made available to the Company and thus not accounted i

his Sbtement

As per lie Debts Recovery Tribunal (DRT) order on the Securitization Application, Edayar Zirc Limited (EZL), a subsidiary company, we.e to
Puniab National Bank (PNB) (lender b subsidiary) Rs 25,000 per day Ulf the order being finalised by the DRT on behalf of the Consortium of
Owirg to the paucity of funds of the subsidiary, the company is paying this amount on behalf of the subsidiary- The amounts recoverable as
De@mber 31, 2018 (induding other expens€s paid on behalf of EZL) is Rs 715 lakhs The Consortium of Banks led by PNB have taken
possession d the assets situaH at Binanipuram, l(erala under SARFESI Ad., 2OO2 PNB has also filed an applicatbn under lnsolvency
Bankruptcf Code agaanst the EZL and the Company The Company is seeking legal advice in this matter.

Global Composite Holding lNC a wholly o\,vned brcign substriary of tt|e Company is lookirg tor new business opportunities post the sale of
assels h March z)15 The Company b hopetrl of recovering the lcns extended to Global Composib Holdiru Inc and lras made a
br \fiib off of advances tur only Rs. 3,096 lakhs" The annrnt outstanding as m DeceIrF 31, 2018 b (net cf lhe provbbn for wrib d) is

4,97:t hkhs and on basls of the Coflpanfs (,iscussbn wih the rnanagement cf Globd Cornposib Holding lNC, the Cdnpany bdieve
recdrrables ae gpod and m prorisin b drsitered necessary in rcspect of this o.Jtstardilg babFe,

The Ccrpany had giyen $trdfres to bai*s ad ffuancial Lr*iftJtions tn ltle edter years on behaF of trarious q.Eidhf+s, br the purpoee

exprrsicn proiects and workhg capital requirements The outstanding aggregate balance of these guarantees b Rs 226,034 Lakhs 6
December3l,2018(March2018: Rs.5,90,247 lakhs) Intheopinionofthemanagement,thesecorporateguaranteesarenotexpectedtoresult
any financial liability on the Company.

One of a creditor had filed a winding up petition against the Company with the Hon'ble High Court of Calcutta and has been admitted by the

on September 20,2017. The Company has paid in entirety the due to the Creditor based on the seftlement The Company is seeking recall of

order. Further fevv creditors have filed insolvency under IBC however the Company is seeking/is in the process of seeking settlement of the
and amounts with the said parties

The Stjatutory auditors have issued adverse conclusion in their review report in respect of matters in point (3) to (7) above

Pursuant to a separate Scheme of Amalgamation approved by the Hon'ble High Court at Kolkatia between Wada Industrial Estate Limited (WIEL)

and a step down wholly owned subsidiary of the Company on March 1a,2014, being the Company as a successor to WIEL (the scheme), the
Company had applied AS 30, Accounting Strandard on Financial Instruments: Recognition and Measurement (AS 30), issued by the Institute of
Chartered Accountants of India (lCAl), and pursuant thereto has as on March 31, 2014, being the date of conclusion of the first Accounting Year
post the provisions of AS 30 becoming applicable to the Company, classified the investments as 'available for sale financial assets" and has
accordingly, measured such investments at fair value as on that date All amount required to be taken as per AS 30 to revenue reserve or to an

appropriate equity account shall be aggregated and such aggregate shall be taken to the Business Reorganisation Reserves (BRR) As mentioned

in the scheme, In the event of any conflict between the provision of AS 30 and any other Accounting Standards, the provision of AS 30 will be

applied in preference to any other Accounting Standard. BRR shall constitute a reserve arising as per this Scheme and shall not for any purpose be

considered to be a Reserve created by the Company
During the year 2016, the Institute of Chartered Accountiants of India (lCAl) has withdrawn AS 30 Consequent to this, the Company has applied

principles of notified Ind AS 109 related to Financial Instruments being new accounting stiandards applicable instead of AS 30. All equity investment
including Investrnent in Subsidiaries are fair valued. Accordingly, all amounts required to be taken as per the Financial lnstruments Standards under
Ind AS to revenue reserve or to an appropriate equity account / Other Comprehensive Income are aggregated and such aggregated amount is
taken to Business Reorganisation Reserves (BRR). Hence, in a@ordance with the scheme, the Company offsets certain expenses (net) amounting
to Rs 799 lakhs and Rs 6,514 lakhs against BRR during the quarter and period ended December 31, 2018, respectively

I O The management is working towards finding a workable slution to resolve the financial position by discussion with the lenders and others and to
continue its business as going concem Accordingly, the management considers it appropriate to prepare these firlarEid slabments 6l a going

concem basis

11 lnves*ors can view the Financial Results of the Company at the Company's website wrwv.binanikrdu$ries,corn or atthe websiles d BSE
(www bseidia.com) or NSE (u,w\il nseindia.com) or CSE (mru.cseindia com)

The figures br the pre\rious perbds / year have been / recasted wherever consideretl neoes.sary-

For BINANI INDUSTRIES LIMITED

-=.-_) r.-r.- gr-\gy\t^{-
visalakshi Sridhar
Managing Director, CFO and Company
Place: Mumbai
Date : 13th Februarv 2019

Secretary
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